Local Report

Manassas City, VA

Buyer's Seller's
Market L - £ i 2 Market

Labor Market :

A decline in employment of 63 jobs was offset by a decrease in the number of persons looking for work
during the first two months of the fourth quarter. The net effect was no change in the 2.6% average
monthly unemployment rate from the third quarter. Despite the job losses, mortgage rates remain at
historically low levels. Low mortgage rates and solid employment will help to rebuild the demand base.

Housing Market :

Q3 07 Q4' 07 Q1' 08
(Forecast)
Average Price $300,200 $270,100 1)

# Homes on the Market * 846 856 l
# Homes Sold ** 82 106 “
# New Homes Built *** 23 12 “

Avg # of Days on Market 76 99

* Available as of Dec. 31, 2007.
** May not add to total of zip codes.
*** During the first two months of 4th quarter.

Data by Zip Codes for Q4 2007

Price Chande Total # % Change in # Averade Davs % of Asking Price
Zip Code Average Price - d Homes Sold Homes Sold on I\glllarkety (Sold/Original

(Quarter) kkk List Price)
20110 $270,100 -21.28% 106 -2.75% 100 85.8%

***x 04 Change of current quarter compared to the same quarter to year ago.
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